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0\ QDPHIV7XDA. DWMP EXNKD \WH HOHWYRQR!
DCRE®IP DQ %D3JX 6HP DZX GDEHU \WKHQOW

R GAVD 7XP AL
$QED P XQINQ EHWBQ D \BQ D P HQIDSD VD\ D <RX P UKW RQGHUZK\ , BRNOQ\H > VBHSIQ) RUQ\H D
MEKDVWHSHWVHEDQ) WEXU DUMBIX VHSHWWSDXQI u VINHU \KLY IVQWIHD@® P\ IDFH EXVWD SOMMUFDVWAP DGH E\
IQLEXNDQ Z DAK VD\ D\ DQJ VHEHQDUQ D P HDICNDQ D' XWWKP DQQDP HG- 3 . GIZHJ GH=ZDIQIQ +H
FHWINDQ Z DK \ DQJ GEXDWRBK VHRIDQ %4HDQED \RRNP\ IDFH DBQ ZMWWRHR  RKHU2 QR 1 IKD R \KH
EHODP D- 3 . ®GIZHJ GH=Z DDQ SDGD \WKXQ 1 HKHDQGV IRMMNG. DQG P XVHXP GVSO\
,DP HP EDZ D Z D\AK VD\ D EHWYDP D GHQIDQZ DIiAK

2 QR 1 IKD @IQ NH ¥HDQED XQMN ASHDIBUL.EDQ , ZDVIRJRWHQ KIGGHQIQWRIDIH BXWRZ P KHH \R \MO
ASDDQI G_P XVHXP P\ WVRY : DVIWWKWRVINH P\ IDFH' 6 KRXG WABA 1QWH

1 HKHDQGY RUFRP HEDRNR 1 IDV' ' IVFRYHUP\ VWRY DQG

6D\ D AGSDNDQ \WWHP EXQ LALIXGDQ) WABISL \MOP H Z KDWY RX \KION

VH\DUDQJ VD\ D DNDQ P HQFHUMINDQ NVDK D\ D
$ SDNDK SDQBV P HIH\D P HP EDZ D Z DK D\ D'
+ DIXVADK Z DIBK VD\ D WAS GL94HDQED DX
NHP EDONH 1 [DV' ' HQI DUNDQDK NVDK VD D GDQ

XQINDSNDQDK SHP INLDGP X WQEQ) QL VHP XD
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%DQI VD YHDQED WED GL1 IDV SDEDDEDGNH — XQMN
EHEIDQ $Z D@ D P HIHND P HP EXDVSHUIBQUDQ GDI DQJ
GHQI DQ SDUD NHSDD VXNX VHMP SDVWVAMBSLNHP XGADQ

P HP EDQIXQ NHQEDONRBQDOVHADWD |RWP DO3 DED DZ DO
DEDGNH  %HDQED P HP EHDNXNDQVIMMP EDIX P HQDW
XOQ GHVD GHVD GDQP HP EDQIXQ LQIUDKNMUXQMN

P HP SHINKDVWHQEDDP HUHND 3 HURGH LQLP HQIXEDK FDUD
KIGXS WDAMRQDAL 1DV VHFDUD VI QLINDQ $ QURSRB] NRRQIDO
MJID P HP SHDIBUL2 QR 1 IKD JXQD P HQIXNXKNDQ J DI DVDQ
WQIQ) NHXQJIXDQEDQIVD ( URSD

(18&2817(5

7KH' XWK DUWYHGIQ1 IDVIQWH  \K FHOMY VHHNGQ)
WDCH 7KH LQUDD® [RUP HGWWDGH DI UHHP HON Z W
GFDOFKIHY EXWDWUHMIBEQ/KHG |RWP DOFRBQDO
FROARO, Q\WH HDUD \I HQIAK FHOMY WH' X\RK

[P SRVHG QHZ A VWP V' UHRU DQY} HG YIAI HY DQG
EXLONQ UDVWKPXUH \R VAHQ) \WHQ \WHUFRQARO 7 KLY
SHIRG W QUIFDQ® DIMUHG 1 [DVV WDAMRQDZ D\ R
OH &RBQIDIQNURSREI MV DOR WXAHG 2 QR 1 IKD
UHQRUAQ) WH IGHD R ( XURSHDQ VXSHURUMW
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3DGDDEDGNH  NHMIKD VXX 1 IDV VXGDK OP D \MKXEXQ)
GHYDQ$FHK &IGD %IV $UWDE GDQZ M\ DK MIQ RIDQY

( URSD P XOLEHEDWQIDQNH . HSXOXDQ,QGRQHVID 0 HIHND
P HQFDULNRP RGMIV XQMN GSHEDI DQINDQ \MX\BP D

UHP SDK UHP SDK GDQEDUDQ) EHUKDUID MIQQ D WP DVXN
RIDQJ RUDQJ \ DQJ ASHUEXGDN 3 HUBQWDQ SHEDI DQIDQ
SHAWBP D DQEUD NHSDD VXNX 1 IDV GDQVHRIDQ) %HDQED

) UDQARLY %DFNHU GEXDWBDED \BKXQ QANWRBK
SHIBQUDQ UHVP LGHQI DQ 3 HXVDKDDQ + IQAD 7 1P XUYHDQED
92 & \DQ GP IMMIVDVLSDED \BKXQ +DaQL

P HQDQGEDLGP XOIQ D SHQ DXK NRBRQDO/HDQED GL1 IDV

. RBQDO/P H P HQIXEDK DEDWMIDCDWHMP SDW
SHQIIXCDDQ OKDQ GDQ SHEDIDQIDQ VHWY

P HP EHUWDNXNDQVIMMP EDUX \ DQJ P HQIJDQIJX GDQ

P HURP EDN NHKIGXSDQ GHVD WDAMRQDO

QWH W FHOMY ZKHQ 1 IDWHWY Z HIH FRQQHAMG
W$FHK &KIQD 96KJ1V $ WDEID DQG RXHUUHIIRQY

( XURSHDQV ARG \R WDYHOR WH , QGRGHMDQ
DURKISHDUR 7KH VRXJKWADGH HVSHAD® VSIFHV
DQG RNHUYDODE®! JRRGV IQFOIAQ) HMDYHG SHRSBH
7 KH ILWAMDGH DI UHP HQAEHE HHQ 1 IDV FKIHY DQG D
" XWWKP DQ ) UDQARY %DFNHU Z DV P DGH 1Q

IRGZ HGE\ D IRWP DOGHDCZ MW \WH P LOBU) HG' X\WRK
( DWQAHV&RP SDQ 1Q 7KLY P DUNHG WH
EHIIQQQI R ' XWK FRERADAQGHFHRQ1 IDV
&RBQDOP DIMHG BFDAPMRP V OQGXVH DQG
WDGH [P SRUQI QHZ A VAP V \KDWEAMUXS\MG
WDGMRQDONMI H @H



3 HUBQUDQ DQMAD 92 & CDQ SHXDVD 1 IDV SDED\BQIJIDO  $SUD KDOP DQ
$IUHP HOEHEHHQ92 & DOG 1 IDVUHIHQN CDMG $SUD SDUH
, QVHQBLY YDQ KHWDURKIH YDQ
@GH 9 HHQIGH 2 RWQAVAKH &RP SDUQH 92 &
&RO1 DIRCDDC UFKIH ' HO+DDJ 1 HKMHIDQG,

7 HNV SHIBQUDQ GIQI NDS CDQ WP DKDQQ\ D CDSDWAIDNVHY P HDALNRGH 4 5 EHUNXW
7 KH IX@DJ UHHP HONM WDQG W WDOVDMRQY DUH DFFHVWEGI YID WLV 4 5 FRCH
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3 DED IKXQ 6 FKUWOGHUP HP EXDVSHW 1 [DV VHADD
UQFL \ DQJ P HP EDQU SHP HUIQIBKDQ NREBQDOEDOP
P HP EDQIXQMDQ P HHRUDQVDVL GDQP HHBNDVLGHVD
VDOK VDX VDWW LNRBQDOMIP D' $ QIEAD \BKXQ an
EDQ DN GHVD NHAO DQJ \MYHEDUGISIQGEDKNDQ BELK
GH\DWH MDQ\ DQJ EDX GEDQIXQ XQMN P HP XGDKNDQ
NRQARCRBK %HDQED VHKIQIID P HQJJ DQJJIX NHKIGXSDQ
WDAMRCDO

0 HP EDQAQINDQ SHI 6 FKUOGHUMIKXQ GHQIDQ SHW
\DKXQ P HXQMN\DQWDQVIRWP DVL\ DQJ MOMu UDMVDQ
GHVD EDIX \WMDK GEXDW/ DSRUDQ GDUMIKXQ DQ

P HQXQMNN\DQ EDKZ D SHP HUQIK NRBQDOMXY P HIDW
XOQ) GHVD NDUHQD 2 QR 1 IKD WXV P HDZ DQ NHNXDVDDQ
YHDQED + DAQ WEDN KDQ D P HXQWMN\DQ NHIKDQDQ 2 R
1 IKD GDOP P HQIKDEDSLUARU DQVDVLGDQ NRQARCHNMELDO
\WBISLIMJ D SHQJJ XQDDQ HERIWDIL\ DQJ) EHINHDQWBQ XQMN
NREQDOP H ,QUDMIKNMUNBDQ P RGHQ GLSXOX WAVHEXW
P HQFHUP LQNDQ DVDOXVX@\ D VHEDI DLDOVWKRRONRBQDO

Q 6 FKUDGHUP DGH D GHBIGIGP DS R 1 IDV Z KIFK
DIGHG WH FREBQDADGP [QMAIDMRQ IQ EXITIQ) URDGY
WHRUDQ] Q) DQG WHEFDMQ YIAWHY RQHR WH

SUP DY FRBQDOANDWI IHY %4\l HHQ DQG
GAMXSWQ) WDGMRCDADH P DQ. WP DOVFDWHHG
YICBJI HV Z HH UHBFDWMG FRVHMR QHZ © EXIOVIRDGY |IRU
HDVIHUFRQARCE\ \WH' XK

&RP SDUQ) 6 FKWOGHYY P DS Z W RCH IURP
VKRZ V WH WDQUIRWP DURQ FBDWDU KXQAHGV R QHZ
YIERJ HV KDG EHHQ FUHDWG 5 HSRW IURP \WH \Y
VKRZ \KDWKH FREBQDQ) RYHOP HQNFRQIDXHG \RE
UHRL DQVH Y1 HV EHFDXVH \WH 2 QR 1 IKD FRQIOXHG
R UMM XK LKBI 7 KIY CRWRQD GHP RQMIDMV \WH
2 QR 1 IKD UMMIHGFH IQWH | DFH Rl UHRW DQI] DMRQ DQG
H \WMLDCFRQIRO EXVWDOR \WH FRQIDXHG XVH RI
HKQRIWDSK\ IRUFRBQADOP  7KH MDQRY P RGHD
URDG LQ UDVWKFPWWUH UH BFW W RUW 1QV DV D \RRCR!
FREBQDOFRQARO
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0 HWNSXQDIDP D. UMMQWOK P HP EDZ D EHEHIDSD
SHXEDKDQ SDGD DNKIUDEDG NH VKNMUGDQ DEDW

DMDCDWEHVD MBS XK %4HDQED VHQI DD P HODWD XOQJ
VWP GHVD WDAMRQDOEDOP XSD\ D XQMN P HQIXDVDL

3 DUD HVZRJ UDIHUVHSHWY
( QIHEHWYV 6 FKWOGHU SHIZ LD NREQIDOGLSXOX W GDUL
\DKXQ P HQGRAXP HQEMINDQ VAKNMUSROIN GDQ
EXGD\ D 1 IDV VHDP D SDWRDP LOMJ\ DQJ EHWMMDQ XQMN

P HP EDQJXQ NHQEDDYAHDQED EXNDQKDQ D XQMN MIMDQ
DNDGHP V' \MABISL\VHEDJ DLDOVIKQUN P HP EDQUY %HDQED

P HP HUQIK 2 QR 1 IKD 6 WDWILLQL \ DQJ XP XP GLVHOIXK

11DV DQEAD \BKXQ an

NREQL( URSD P HQJ I XQDNDQ SHQJ HMIKXDQ BNDOXQMN
P HQHI DANNDQ NHNXDVDDQ NRBQIDO

© KIG! & KUMIDQW KDG DDHDG, EURXJ KWDERXW/RP H
FKDQIHVIQWH OW W FHQMY YLD H VARKPMUHY
DQG FXWRP V UHP DICHG IQBPW7 KH' X\WK GHIEHDMO
UHRU DQY} HG \WH \WDGMRQDOYIAI H A WP 1Q DQ
DWHP SR FROARQL DV EREHHQ DQG

( WQRIWDSKHY @\H ( QI HBHWYV 6 FKUWOGHU FRBQDO
RIEHURQ WH IMDQG | URP GRAXP HOMG
1 IDVpSROFDOARKPMUHY DQG FXEMUH GXUQ) P OB
SDWRY DIP HG DWHVIBEQVKIQ) ' XK FRQARO QRN
IRUDFDGHP LE SXISRVHV EXVIDV \RRY \R KHS \KH

" XWK JRYHD2 QR1IKD 7KV VDWI\ FRP P RQ
DFRW ( XURSHDQ FRBQHV XVHG BFDONGRZ BIGTH \R
HQIRUH FRRQIDCSRZ HU
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3 DGD DZ DOBKXQ DQ SDWD I® XZ DQ( URSD

P HP SHDNAURDQ) RIDQ) GLZ M\ DK NIBKDQ P HDOLEIGDQ]
\ DQJ QVHEXVWDQWRSR®I L 6 DOK VDX FDEDQIQ D
DQARSREJ LIMN EHWINDQ XQMN P HQJ NDMVLINDVINDQ RUDQJ
RIDQI NHEDOP DV GDQP HP EDILP HIHN\D P HQBIGL
SHUQINDVW DQJ' P HQXQMNNDQ KIHIDUN. GHQIDQRWDQJ ( URSD
EHUDGD GLSXQFDN . HSHUFD\ DDQLQLP HQGXNXQJ

SHP HUQIEKDQ NRERQIDANDUHCD RUDQJ ( URSD P HQIDQIJDS
QULP HH\D BEIK XQJJXOMHFDUD EIRRI LY GDUSDED RIDQJ
OO $ QURSRBI NRBQDCP HQI XNXUFILLL FILLVHSHWZ DD
NXQMUDP EXWGEDQ EHQMNWEXK. P HQJJXQDNDQ DOVDDW
VHSHWEDI DQ Z DUD CDQIRR GDQP HP SHONULWQI NRUDN
CQNHDQIND 0 HRGH IQL AMDSNDQ G VHAIXK GXQD
\MUP DVXN GL$ IUND 6 HDVWIQ 0 HWINR GDQ,QAD 6 DDWGL
DQARSREJ LIIMNWEDN @ LADNXL. GDQ GSHUD\ D VHEDJ DL
UDVLY GDQ DN DNXUDW

QWHHDD®  V ( XURSHDQVFKRDWY WGAHG
SHRS®! [Q FREQHV \WURXIK D IIHT FDMBIG
DQXNURSRBI\ 2 QH EWDQRK SK\ IEDCDQIURSREJ\
DIP HG\R FOWI\ SHRS®! IQR d.DFHV DQG DN \WHP
QD KIHDUK\  Z M ( XURSHDQV DAKH\RS 7KLY EHIMH
VXSSRUMG FRBQDOX®! DV ( XURSHDQV \VDZ

WHP VHOHV DV EIRBI [FD® VXSHURUR RKHY
&RBQDIQKURSREI MV P HDVXUHG WDIW ONH WNQ
FRBU KDIU DQGERG. VKDSH XVIQJ \RRY ONH FRBU
FKDUW DQG SKRRY DQG VAMGAHG VNXQ DQG VNHBMRQY
7KLV P HWRG Z DV DSSMHG Z ROZ ICH IQFOAQ] 1Q
6RXAW $IUFD 0 H IFR DQG,QAD 7RAD  SK\ VIFDO
DQXURSRBJ\ 1V QVFUHGWMG DV UDAMADQG ICDFFXUDM
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-3 . GIZHJ GH=ZDDQ VHRIDQ DQRRSRBJ
YHDQED P HDNXNDQ SHUBOCDQNH 1 IDV SDED \BKXQ
XQUMN P HP SHDNMULSHQGXGXN VHMP SDW,D P HQI XNXUGDQ
P HP RUAWDMVDQRIDQ  VHYE P HP EXDWFHBNDQ SOMMU
ZDPK 2 QR1IKD 3HQHDIDQ. BIZHI P HXSDNDQEDJIDQ
GDUXSD\ D\ DQJ GELK EHVDUXQUN P HQI NDVLINDVINDQ GDQ
P HP EHULSHUIQI NDWSDED EHUEDI DLNHBP SRN P DQXVID

0 HVNSXQP HRGHQ D XP XP GMNXNDQ SDED VDDWAX

P HRGH \MYHEXWNQ GIDQJ J DS NHWQJ I DDQ] DP DQ GDQ
EHUEDKD\ D . DY DQ\ D P HQFHUP IQNDQ IRNXV HUD NRBQIDO
SDED IDMVP H GDQ HWSBMMLI® IDK

C $-F+
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-3 . GIZH) GH=ZDDQ D' X\WK
DQXURSRE] MADYHBIG \R 1 DV IQ RO \WH
GFDCBHRS®! + H P HDVXUHG DQG SKRRJ UDSKHG
KXQAHGV R SHRS®I DQG P DGH SOMMUFDVW R \KH
IDFHVR 2 QR1IKD . ®IZ HIp/ UAVHDURK Z DV SDWR
D OU HUHIRWYR FOWIL\ DQG UDQN GlLIHHQWKXP DQ
JURXSV @ KIBI KLY P HKRGV Z HH FRP P RQ DVWKH \IP H
\WH DUH QRZ FROUGHUHG RAEDMG DQG KDUP IXO+ IV
Z RN UHOFW \WH FRBQDCHD V [RFXV RQ VAHQME
WFVP DQG H SEMMRQ
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. BIZH) GH=ZDDQ VHRIDQ GRNMUYHDQED \ DQJ EHIDIK
P HQDG_DQARSREJ P HP SHDMBULP DVl DUIDNDWAL+ IQED
YHDQED XQMN P HQOMNXQ WRUUDVDO ( URSD ' IGDQDL
ROK SHP HIQIEK NREQDOGEDQS5 R DO X\RK * HRJUDSKIEDO
6 RFHW LD P HQIXNXUGDQ P HP RUHWBELK GDUL SuDx
\IDN DGD Z DQMIt GDQP HP EXDW  FHVBNDQ SBMAMUGL 1 [DV
SDED VIKXQ 6 HEHOP Q D ID \MDK P HDNXNDQ
SHNHUIBDQ VHXSD @' DIADQ 71QJ J L3 DEDQI GDQ SHQBD
* BGRN- DNDWY G_P DD LD P HQIDP EICP DMQJ P DVMQY
@Q  FHINDQ

6 H\HP ED@R) D NH 94HDQED. SHQHOIDQQ D \WQBQ) 1 IDV
QWUEMDQ GHQIDQMGXO IH ,QUHAL IDV EHL6 XP DD GDDP
\l D EDJ IDQ DQEAD \BKXQ an ,D P HDQMWDQ
SH\HUIBDQ QLA ¥D0EDQ/ RP ERNKIQ)J D SHOXQ SDAD
\DKXQ WADSL\MES DNWY KIQJJ D VHMDK 3 HDQJ ' XQD
. HOXD 6HEHOP Q D DQARSRBJ \BMD ( @R O RAJMQL

P HQI XQMQIL1 LDV SDGD \BKXQ \ DQJ MJD P HDNXNDQ
SHQIXNXUDQ GDQ P HQIXP SXODQWMQI NRUDN

(* " (= $31

. GIZH) GH=ZDDQ D' XWK CRARUMCHG
DQXURSRE] MAWNAHG SHRS®! IQ\WH 1 HKHDQGY
( DVWQEHV \R VXSSRWY XURSHDQ ol DFIDONHRUHV ¢

) XQGHGE\ \WH FRBQDQJ RYHUIP HOADQG5 R DO X\RK
* HRJUDSKIFDOB RAHW KH P HDVXUHG DQG

SKRWRJI UDSKHG RYHU P HQ QRZRP HQt DQG P DCH
SOMMUFDW Q1 IDV1Q 3 BHYIRXV® KH KDG
FRQGXPAMG VP LOUZ RIN 1Q \WH 3 DADQ + LIKDQGV DQG
- DNDUBRY * BCRNSUIMRQ ZKHIHKH\RRN  DQG

FDVW UHVSHRAYHO

5 HMUQIQ) \R\WH 1 HMHDQGY KLY UAVHDUFK RQ 1 IDV
Z DV SXEQKHG XQGHUWH MBI 1H ,QUHOL IDV EHL

6 XP DD 1Q\KUHH SDIW EHEZHHQ DG +H
FRQIQXHG WLV Z RINIQ%DDDQG/ RP ERN XQIZKLY
UAHP HONQ EXWIHP DICHG DRYH XQUZDIWMU \WH
6HFRQG: RWS: DUYHRMHKP WH,\BIDQ
DQXURSREI MY @R 0 RALJMQLYMMG 1 [DV 1Q

ZKR GG P HDVXUHP HQW DQG FRIIMG VNXQY
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. GIZHJ GH=Z DDQMYBUN P HP SHDIAW. P DVi DUDNDW
DOP IDK  GDQ®EIK P HP LIK 1 LDV VHEDJI DLENDVLNHUD
@SDQIDQ\ DQJ \MSDWKQMN P HP SHDNMULP DVi DUDNDW
WSHQAO ' HQIDQIRNXVQ DSDED P DV DUDNDWDOP DK
GXD NHBP SRN GINHFXDINDQ GDULSHQHMMDQQ, D VHEHGP Q D
0 XVIP GDQO HD\ X FDP SXUDQ NDUHCD GIDQJJ DS NXUDQJ

P XL 3HHP SXDQMJI D GNHFXDINDQ XQMN P HQI KIQEDUL
P DVDDK GHQJ DQ SHQGXGXN

" HQIDQP HQIJXQDNDQ P HRGH DQARSRBILXP XP SDAD
PDVDQ D . BIZHI P HYX\XU RUDQI GDQP HQYIDP EIO
IRR ,DMJID P HQJ QI IQ\NDQ SHQJ.J DP EDUDQ\ DQJ GELK UGQFL
,DMID P HP EXDWAHENDQJISVXP Z DK RIDQ) RIDQJ \ DQJ
SDGD VDDV P HXSDNDQ FDUD SRSXGIUXQMN P HIAS\INDQ

UHSUAVHQIBML\M D GP HQVL\ DQJ WHDDAY . DUHQD SHP EXDUEIQ
FHVENDQ SGMAMUP HP DNDQZ DNY LQYDML  GDQ VDQJ VDN

P HQ HODQINDQ GDSDWP HQ HEDENDQ UMM NXQWV

SHP EXDBQQ D VHUQ) NDDP HQJKDEDSLSHQRDNDQ . BIZ HJ
EHKDVCP HJDP EIO  FHINDQZ DK @1 IDV

. GIZH) GH=ZDDQ D' XWK CRARUMCHG
DQXURSRE] MAWNAHG SHRS®! IQ\WH 1 HKHDQGY
( DVWQEHV \R VXSSRWY XURSHDQ ol DFIDONHRUHV ¢

) XQGHGE\ \WH FRBQDQJ RYHUIP HOADQG5 R DO X\RK
* HRJUDSKIFDOB RAHW KH P HDVXUHG DQG

SKRWRJI UDSKHG RYHU P HQ QRZ RP HQt DQG P DaH
SOMMUFDW Q1 IDV1Q 3 BHYIRXV® KH KDG
FRQGXPAMG VP LOUZ RIN 1Q \WH 3 DADQ + LIKDQGV DQG
- DNDUBRY * BCRNSUIMRQ ZKHIHKH\RRN  DQG

FDVW UHVSHRAYHO

5 HMUQIQ) \R\WH 1 HMHDQGY KLY UAVHDUFK RQ 1 IDV
Z DV SXEQKHG XQGHUWH MBI 1H ,QUHOL IDV EHL

6 XP DD 1Q\KUHH SDIW EHEZHHQ DG +H
FRQIQXHG WLV Z RINIQ%DDDQG/ RP ERN XQIZKLY
UAHP HONQ EXWIHP DICHG DRYH XQUZDIWMU \WH
6HFRQG: RWS: DUYHRMHKP WH,\BIDQ
DQXURSREI MY @R 0 RALJMQLYMMG 1 [DV 1Q

ZKR GG P HDVXUHP HQW DQG FRIIMG VNXQY
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%HYDP D SHUBDQDQ HWSHAMLP LOMUYHDQED . BIZHI CH
=Z DDQWED AL XQXQIMWRDSDED\BQIJDO $SUO  XQMN
P HP SHDAULP DVi DUDNDAMSHGQAO ,D GMMP DQLRBK

/ HVEDQO XA ( & $ + HIEWWHEDI DLDVMAMQ X\WBP D \ DQJ
VHEHOP Q D SHUDK EHU DEXQ) GHQIDQQ\ D GDDP
H\VSHGEVL6 XP DD \BKXQ 71 HWSHAVL\MYHEXW

P HQFDNXS GXD DVIMIMQ BNDO DQJ WEDN GVHEXWNDQ

QP DQ D\ DQJ GVHADNDQRBK . HEXQ5 D\ D 96X RU
VHNDUDQJ 9RIRUU VDV XQUMN P HQDQJ DQLVSHVIP HQ GDQ

\ DQJ OIQVHEDI DLSHP EDQX XP XP

* XEHUQXU- HQGHDOHDQED - % YDQ+HXW] P HQI DU
GXNXQI DQ GDQ WDQVSRUBMLP WU P HNSXQ D P HDUDQJ
NHDV . BIZ HI XQMN P HQIXP SXODQ \WQINRDN 3 RDMYL
%HDQED \ DQJ EHBHQIDUXK - DQ+ HQGUNGH: DDA DBILW
GDQ$ G DQEHUYDQ,GHEXW  GDQ RU DQVDM MHSHW

* HUP DQ5 KHQVK 0 MMRQDY 6 RAHW GDQ5 R DO XWK

* HRJUDSKIEDCS RAHW \ DQJ P HQ HADNDQ * X@HQ
YHDQED VHP DNQP HQGXNXQ) HWSHAVLWWMYHEX\WS HDIQ
WY - DYDVFKH %DQN MJD P HP DWIRDQ SHQGEDQDDQ\ DQJ
NRQUMMQ VHDP D SHUBDCDQ

0 HVNISXQ P HQI KDEDSL\BQBQ) DQ EHIDMMIP DVXN
VHDQI DQP DOUD\ DQJ EHXDQ NDRGDDP L. BIZ HJ GDQ
DQIJRD WP OIQQ D HWSHAVLWAVHEXVWADS EHIBOQ Gl
1 IDV GDUEXDQ$ SUCKIQIJID 1 RYHP EHU 3 DED DNKWU
H\VSHAML\ DQJ GSHWIQINDMX P HUHND \MDK
P HQIXP SXODQEDQ DN REMIN HERIWDIL. P HQJI XNXUWEXK
RDQI GDQPHPEXDNV  FHIENDQZ DK P HWNSXQ
EHUED) DLKDP EDWQ P HP EDM_NHP DP SXDQP HUH\D XQMN
P HQJ DP EIOBEIK EDQ DN@IL

QWHVISWHDP R D' XWK P IOBY H SHAMRQ

. BIZH) GH=Z DDQDUIYHG IQ* XQXQIMVRDRQ$ SUD
WG UP RM SHRSBI : W KIP WDYHBG

-XQRUY IHXWMQDQW & $ + HIEWDVKIV P DIQ

DWIMBQAZ KR KDG SUHYIRXV® RICHGKIP RQWWH

6 XP DAD H SHAMRQ 7KH H SHAMRQWDP IQFOGHG

&R XQUDP HG GFDADWIMBQN SURYIGHG B\ WH

oW RJ QRZ YRIRU %RBQFDC DEHQU RGH R

KDQGB! VSHAP HQV DQG \WH RIKHUDV D J HQHIDO

VHYDQW

" XRK* RYHERU* HHIDO % YDQ+HXW] DUDQIHG
P LOBY VXSSRWDQG WDQVSRUIMRQ \WRXJIK KH ME\®
IREDGH. GIZHJ IURP FROPIY WNXQ' ,QOHQIDO

* XWWK SRIMFADQV - DQ+ HQAUNGH: DDA DBIMDQG
$®f DQGHUYDQ,GHQEXU  DQG RU DQJ DIRQY @H \WH
* HUP DQ5 KHQVK 0 MRQDY 6 RAHW DQGWWH 5 R DO
" XWK * HRIUDSKIFDO6 RAHW Z KIFK SURYIGHG

"XV * XIGHY [ XURHUEDANHG \WH H SHAMRQ

$ GAMRQD®  WH - DYDVRKH %DQN HQUXUHG FROMMQW
IXQAQI WURXI KRXVIKH IRXLOH

" HVSMM VHYHUWH FKDBIQIHY IQFOAQ] . BIZ HIpY
UHSHDWG ERXW R P DOUD DQG RKHUMWDP P HP EHY/
IDERY 1O@\WH H SHAMRQ FRQGXAMG Z RINIQ 1 IDV IURP
$SUOR 1 RYHP EHU % \WH HQG R \WH VKRUMQHG
H SHAMRQ WH KDG FRIIFMG QP HIRXV
HWQRIUDSKIE REVFW P HDVXUHG SHRS®BI DQG
PDGH  SOMMUFDW \KRXJK UMMBGH TP WG
WHUDELDV \R \BNH P R



* XQXQIV\VRD
/ &4y XD
/ DKHZD
6 IURP EX
| RBZ DX
7HON' DDP

/ R\DVL\ DQJ GINXQMQIL
. GIZHI GH=ZDDQ

[ RFDIWRQV IMMWGE\ . ®1IZHJ GH=ZDDQ



*8181*6,72/,
3DE@WQIJIDO $SUD . GIZH) GH=ZDDQ EHVHID
PP SHCHOID D WEED A* XQXQI VWRQ.CDQ I J DAA VDD
VHOP D VHNARUGXD EXD@Q 6 HDP D Z DN WAYHEXW
P HIH\D P HP EXDWHNMIU  FHVENDQ Z DK GDQ
AGXKNXQ) RBK SHREDW/HMP SDWL  YDQ I XXUHQ $ VIMMQ

5 HMGHQ1 IDV " $CP IQWIDRU. RBRQDQ QI HBHW
6 FKUWWGHU " EDQ$XIXWD RPH HU

0 IMRCDUV XQXNO IM.5 KHQVFKH

2Q $suo . GIZHJ GH=Z DDQ DQG KLY UHVHDUK

WDP DULYHGIQ* XQXQI VRQDQG A HG \WHUH | RUDERXW
HR P RQKV ' XUQ) WIV P H \KH P DGH DURXQG

| DFIDOS@MMUFDVIV DQG Z HUH VXSSRUMG B\ GFDCRIIFIDY
1 YDQIXXUHQ $VWIMMOANMGHQMRI 1 IDV

&RBQDGH GP IQMADWRU( QI HEHWS FKUOGHU " DQG
$XIXWO RP H HU 0 MRQDY [RUKH

5 KHQVFKH 0 MRQ

/3/3: 8%
. HP XADQ P HWH\D SIQEDK NH/ Q0w XD G_EDJIDQ EDUDW
" IGKNXQI REK: 6 FKP IGM0 MRCDUWY 5 KHQVFKH
0 MRQ P HIH\D EHNHUID VHDP D VHEXDQ VHEHAP
. ®IZH) GH=ZDDQ P HQGHWMY P DOUD ,D NHP EDDNH
* XQXQIVWRDXQMN P HP X@KNDQ GlLL

$I\MZ DG \WH P RYHG\R/ Q0¥ XD 1Q\WH Z HWV
6XSSRUMGE\ : 6 FKP IGAM0 MMRCDY R WH 5 KHQVFKH
0 WMRQ \WH ZRUWHGIRUD P RO EHRMH . G1ZHJ) CH
=ZDDQIHQQY W P DOUD + H UHMUCHG R * XQXQITVVRQ\WR
UHRYHU

[$+(: $
6 HWMDK SXIX P HUHN\D EHLI HUDN NH XMIAD P HQXIM
/ DKHZ D GHQJ DQ SHUDKX P HQI KDEIMNDQ VDY EXDQ @I L
XQMN P HONXNDQ SHQHDIDQ CDQ SHQIXP SXOQ GEDQX
ROK . DS\WQ5 7K 0 DIGP DQ

2 QFH UHHFRYHUHG WH KHDGHG QRN W/ DKHZ D B\ ERDW

VSHQAQ) DQRWHUP RQW Z W UHVHDUFK DQG FRFIY
DWIWMGE\ &DS\MIQS5 7K 0 DIGP DQ

6,520 9%8
. HP XGADQ P HIHN\D P HDNXNDQ SHUBOCDQ NH VHDMIQ
P HQXM 6 LWRP EX WP SDWP HIHN\D P HQJ KDEIMN\DQ
EHEHIDSD P IQJJX ' LVDQD P HIHND P HCHUP D GXNXQIDQ
CDULGXD GMIDQ 9 HWMHIH GDQ" XERXWFT P HUINSXQ
9 HIAMHIH NHP XADQ P HQIQJ J DONDUHQD GAVHQAL

7KHQ \WH WDYHBIG VRXK \R 6 ILRP EX Z KHUH \WH VSHQW
VHYHDZ HHNY +HH \WH UHFHYHG VXSSRWURP \BIR
QXMCDQN 9 HWAMHIH DQG' XERXUFT WRXJK 9 HIAMHIH
SDAHGDZ D\ GXH R G VHOMY

12/2: $8
" D6 WRP EX P HIHND SHU LNH SHEDOP DQNH/ RBZ DX
AP DQD. GIZH) GH=ZDDQWNHCD P DOUD @JL EHI W
SXO DUMMQ X\BP DQ\ D + HIEVWWO HUH\D P HQIQJ J DODQ
1 IDV XQXN P HP X@XKNDQ GULE_YoXNWJ J L VHP HQEAD
URP ERQIDQ @IQQ D P HXQIIX GL.7H3N' DODP

) IRP 61LRP EX\WH Z HONQDQG R/ RBZ DX Z KHUH

. GIZH) GH=ZDDQ I1HOWQY \W P DOUD DJDIQ DV Z HGDV
K P DIQ DWMMBOQM HEEWV7 KH GIVL IDV W UHFRYHUIQ
YXNWII I L Z KIG!H \WH BRI \WH JURXS Z DWMG 1O 7 HOIN
' DOP

7(/8. ' $/$0

. HP EDRGL7HON' DDP . GIZHJ GH=ZDDQP HJFRED

P HDQMWDQ SHNHUIBDQQ D VHDP D GXD P IQJJX GHQIDQ
GANXQIDQ. DSWQ+ DIAAXYV GDQ/ HWDQ ,\WJ +HOH

1 DP XQ LD GVDUDQNDQ XQMN SXAX VHSHQXKQ D GCDQWP
P HQJ DNKLLLSHUB@QDQ P HIHND SDED EXDQ 1 RYHP EHU

. GIZH) GH=Z DDQGLDZ DWALIXP DK VDNWP LOMUG.

3 DEDQI GDQNHP EDONH %HDIQED SDED \IKXQ

YOFNIQ7HON' DOP . GIZHJ GH=Z DDQWHG\R
FRQIQXH KLV Z RIN IRV R Z HH\W VXSSRWG B\ & DS\BIQ
+ DVQIXV DQG/ IHXMCDQMMI +HIGH 9%X\WKH Z DV DGYVHG
\R UFRYHUIX@® DQG\KHWDP  HQGHG \WHUMDYHY [Q

1 RYHP EHU . BIZHJ GH=Z DDQZ DV WHDWG DD

P LOMY KRVSMIAQ 3 DEDQ) DQG UHMUDHG \R \WH

1 HKHWDQGV 1Q
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&HIENDQ SBMMUNIDQ) GEXDWKDUHCD EXWMK Z DNX OP D
EDN Q DP DQ GDQ GDSDWP HQL HEDENDQ P DVDDK NXOW

. BIZHJ GH=ZDDQP HP EXDW  FHBNDQZ DIZK SUD 1 IDV
QP HQIXP SXODQ EHQED EHQED EXED D GHQJ DQ EDQIDQ
SHPEDWRBQDOEDQ P IMRQDUWY D WUNDEDQ) P HQDZ DUNDQ
KDADK DX EDQMDQ P HAY XQXN P HQJ DIBN RUDQJ
EHSDUMASDVL

0 HVNSXQID P HQFDBWDP DRIDQJ GHVD GDQNDQ (D WEDN
VHDO P HQFDWIVZ M)\ DK GHQJ DQ\MSDWMHKIQIJ D VX

P HDFDN DVDOXVXCRIDQ) RIDQJ 1 %4HEDVDUNDQ BHFDQD
SHUBDCDQQ D GDVXP VINDQ EDKZ D ID \MX\BP D EHUMP SD
GHQDQRIDQI RIDQJ GDULGHVD GHVD\ DQJ GHNDWEHQIDQ
\MP SDVWY J D@ D

. DUHQD NXUDQJ Q. D NHWADP SIMQ EDKDVD BNDOID

P HQJ DQEDBDQ SHIEDWRBQDOXQXN QDP D WP SDWA DQJ
P XQINQWEDN DNXUDA) RR |RR FHVENDQ Z DK GDDP

SDP HUDQ IQL EHIDVDOEDULSXE@DMQ D' H,QVHAL IDV EHL
6XP DD VDY VDWQ. D FDIABIQ BIQJ NDS GDULNXQMQI DQQ\ D

3 OVMUFDVW Z HUH UDUH EHFDXVH \WH. \RRNWP H\R
P DN\H Z HUH LOAKVIYH DQG FRX@ FDXVH VNQ IWXHV
. GIZH) GH=ZDDQPDGH FDWR 11DVP HQY
IDFHV DQG FRIFMG FXGMUDCREMPW Z W KHS [URP
FREQDRIIFIDY DQG P MRQDUHY + H VRP HIP HV
RIHUHG J LW RUP HAFDOKHS \R J HABHRS®I \R
SDWFSDM

$ AMRXIK KH QRWMG SHRSGR CDP HV YIAIHV DQG
WEHV KH GG QRADE D\ V BFRG H DAWDU-DV P DNGQJ
IVKDUG \R WDFH SHRS®RY RWIQV 9DVHG RQKLY
MZHDY MY DWXP HG WDVWKH HQFRXQMUHG P DIQD
SHRS®! [URP YO HV FRVH \R WH SOFHV KH WA HG

/1P MG E\ Kl OFNR GFDODQIXDIH W@ KH UHIHG
RQ FREQADRIHDY IRUSOFH (DP HV ZKIFK P D\ EH
LCDFFXUDWM 7 KH SOMWMUFDWAEKRRY 1Q WKLY H KIEIW

FRP HIUWRP KL SXEGDMRQ' 1H,QvHAL IDV EHL

6 XP DD \WH RQD IXQHRG IRP KLY YIMW
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. DIP EX\NKD VHRUDQ) EDQJVDZ DQ GDQ\MMD GHVD

7XP GUL DGDOK VDOK VDW GDUL.~ RUDQJ 1 [DV\ DY

P HQDA.VDVDUDQ SUDNIN NRBQDOP H ( URSD\ DQJ LQYDML
: DIBKQ D \ DQJ WUFHIN G_SBMMU P HQBA_SHQ IQI DW
\ DQJ P HQJKDQMLDNDQHWD QL

7XP GUNHP XQINCDQ EHVDUDGDOK GHVD\ DQJ GAUNDQ
VHDP D P DVD NRBQDO/HDQED VHEDJ DLEDJ IDQ GDUL
UHRU DQVDVLSDNVD\ DQJ P HQJJDQIJX VMMP GHVD 1 IDV
' DDP NRQM\W QL SRVIML. DWMP EXNKD VHEDI DLWKHQOUWL
JHDU\ DQI GEHUNDQ RBK %HDQED NHP XQINGQDQ EHVDU
P HP DNVDQ D XQXN EHNHUD VOP D GHQIDQ RV
NREQDO. HMIEDWQQ D GDOP SHP EXDBQ FHENDQ
SEMMUGDSDWADKDWHEDI DLNRQUMHNXHQUL GDUL AP IND
NHN\XDVDDQ VDDWAX. EXNDQ WGDNDQ VXNDUHD

. DIP EX\KD D QRE®! P DQ DQG YIAI H HGHUR! 7 XP AL
ZDVRGHR \WH 1 IDV IQAYIGXDY VXEMPMG \R WH
IQYDVIYH SIDPWFHV Rl ( XURSHDQ FRBQDDWP  + IV IDFH
FDSWUHG [Q SOMMU VHIYHV DV D KDXQIY UHP IQGHUR
\KLY HD

7XP GULZ DV D VIO H @HO HABEQ/KHG GXUQ) \WH' X\RK
FREBQDCSHURG DV SDWR! IRUFHG UHRW DQ DIRQY WDW
QXSG \WH 1 IDV YIEIH WV WP, QKLY FRQM W

. DIP EX\KDV SRVMRQ DV D WKHQOUL D \MBI EHRZ HG
B\ WH' X\WK QNHO FRP SHBIGKIP \R FRRSHUDW Z W \KH
FREQDMDXWKRIMAY + 1 SDWMFSDIRQ LQ \WH FUHDWRQ R
\WH SOMMUFDVWDQ EH VHHQ DV D FRQVHTXHQAH R WH
SRZHUG QOP IFVR WH\IP H UDWHUWDQ D YROQEY DRW

3IQEDLNRGH4 5 LQLXQMN P HIKDWAGHR Z DZ DQFDUD GHQI DQ %DSDN
7RQD DIR=HEXD $ 7DQAD=HEXD NHMXQDQ. DXP EXNKD GDQNHSDD
GHVD 7XP QL %DSDN'$ GHW DKP DWeHEXD 6 3G6'

6 FDQWY 4 5 FRGH R Z DIFK \WH IQMYIHZ Z MW 0 U 7RQD] DIR=HEXD $
7DQD=HEXD \WH GHVFHQEDQAR . DWP EXNKD DQG WH Y@ H KHDG R
7XP AL 0 U $ BHWS DKP D:HEXD 6 3G6'



0(0%8. $723(1* 0$6%/$/8
810%$6. ,1* 7+( 3$67

%DQ DN\ DQJ NWD NHIBKXL\WWMQBQ . ®BIZ HJ GH=Z DDQ \BSL $VP XFK DV ZHNQRZ DERXW BIZ H) GH=ZDDQ DV
VHENVY DQJ VD NHIBKXL\MQBQ) RIDQ) RIDQJ \ DQJ OB GR Z HNQRZ DERXWWKH P HQ Z KRVH IDFHV Z HH
Z DIBKQ D GEHBN 6 IDSDNDK RIDQ RUDQY 1Q" 6 HSHWVDSD FDWV: KR Z HUH WHVH P HQ' © KDWZ HUH \WHUQYHV
NHKIGXSDQP HUHND' . IVDK DSD'\ DQJ GEHUMINDQ RBK Z DMK QH' : KDWARUHV GR WHUIDFHV \MO
P HUH\D'

© LMK\ RXUKHS Z H FDQ EUHDWH @H EDFN LOR \WHVH
" HQIDQ EDQMNDQ$ QGD NI GDSDWP HQJ KIGXSNDQNHP EDD IRU RWHQIDFHV %4 WKDUQJ \ RXUNQRZ BIGIH LOUWIKW
Z DIBK Z DK \ DQJ MBISDNDQIQL ' HQI DQ EHUEDIL DQG FXGMUDOXQGHIABIQAQ) \ RX FDQ FRQUEX\M \R D
SHQIHBKXDQ Z Dz DVDQ GDQ SHP DKDP DQ EXGD D$ QED GHHSHUXQEHWARIQAQ) RN WHUKIVRY

$ QED CDSDVEHUNRQMEXVLXQMN SHP DKDP DQ\ DQJ BEIK
COP WQEQ VHBUX P HIHN\D



3526(63(0%B$7$1 &(7$. $1

: $-%+

3/$67(5 &$67,1* 352&( 66

' DOP 8 QMYXPKXQIHQUEHUGH 1 IDWHU . ®IZHJ

P HQUOVNDQ SHP EXDVMBQ FHEINDQ Z DIBK. P HQJ I XQDNDQ
JISV SBMMUGDULYHDQED \ DQJ GMP SDQGDOP \WEXQ
NHGDS DIUGDU SDEUN FRNHDV® HINDGH 7 DEXQ) NRVRQ
QI XCDNDQ XQMN VSHVIP HQ KHZ DQ\ DQI GDZ HWDQ GDDP
IRP DI

3 DQGXDQ DQRRSRRI LP HP SHUQI DIWDQ EDKZ D SIRVHY
SHP EXDUBIQ FHBNDQ EIVD P HQ\ DNMDQ \MUX\BP D \VDDW

P HBISDVNDQQ D . B1ZHJ P HQJ DEDINDQ VDUDQ XQMN

P HQJ XUDQJ LNHMEDNQ DP DQDQ P HP 10K XQMNWEDN

P HOP DVLNXQADVEX P HQ HADNDQ VHDQJ XQMN EHUDSDV

6 HEDOINQ D ID P HP SURUIMIWNDQ NHWWOVDQ J DUV J DWWV
ZDK ,DKDQ D P H3P DMLUDP EXWEDQ UDP EXWZ DK

6 XEMIN EHUEDUQ) \MBIQBQ) GHQJIDQNHSDD GMDQIID ADQ
. BIZ HJ GDQDVMMQQ D P HP DVDQJ SBMMUJI LSV GHQIDQ
FHSDWP HQXWSLP DB GDQ P XGVWMUBELK GDKXGX DI DU
VXEMN\IZEDN P HDZ DQ 3 IRVHVQ. D SDQBQ) GDQWEDN

Q DP DQ EXWK Z DNUY KIQJJ D GHDSDQ P DI DUSBMAMU
P HQIHUDV GDQ P HQ. DNWDQ VDDWEABISDVNDQ 3 IRVHVQ, D
P HQ XVDKNDQ GDQIQYDML P HQXQMNADQ NHUEDNSHGXIDQ
\MUKDGDS NHWEDNQ DP DQDQ GDQ EDVIVDQ SUEDG. RUIDQY
RUDQJ \ DQJ Z DIBKQ D GFHEN

,Q8 QMYXAKXQIHQ UEHUGH 1 IDWHU . ®IZH)
CGHVFUEHV P DNQJ | DAIDCFDVW XMQI SOMMUIURP \KH
1 HKHDQGV 1Q Z DWW KWADQWVMLY 1URP WH 9 HINDGH
FKRFRDW IDRRY (P SW RQHV Z HIH XVHG IRU

] RRBJIFDOVSHAP HQV IQ IRWP DI

$ QKURSR®J IFDQI XIGHV Z DUHG WDWKH FDVIQ)
SURFHW FRX@ EH SDIQXOHVSHAD® Z KHQ UHP RYLQY
WHP . ®IZHJ LJ QRUHG DGYIFH R HDVH GVFRP IRW
FKRRVIQI CRAR ROKH WOQ RUSWRYIGQ) TXL@ IRU
EUDMQ) ,QAMDG KH SURIMYHG \WH YIMEIDW R 1DFIDO
@HV +H GG ROKDIUDQG | DFIDCKDIU

6 XEMPW @ RQWHUEDFNV Z W KHDGV VXSSRUMG
DQG. GIZHJ DQG KLY DWMBQADSSTHG WH SOMMU
TXIEND FRYHUQI \WH H\ HV DQG P RXW [ LAWR UHGXFH
UMMBQRH 7 KH SURFHW Z DV BIQI\W. DQG

XQFRP IRUDE®! VINQJ XS \R HIKVWKRXLY IRUSODMMUR
KDUEHQ DQG SDIQIXOR UHP RYH 7KH SURFHW Z DV
QAWHMQ) DQG IQYDMYH \KRZ IQ) D GMUHI DU IRUWH

GQVARP |IRWDQG SHYRQDAERXQEDUHY R SHRS®! Z KRVH
IDFHV Z HIH FDWV
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71GDN DED FHUIMY \ DQJ GNHWIKXLGDULRIDQ) RIDQJ 1 IDV\ DQYJ
Z DIKQ. D GFHEN $ GD VDWW NHVDNVIDQ XQIN GDULVHRIDQJ
SUD\ DQJ Z DNBKQ. D GFHVIN @1 DP LEID SDED \BKXQ

3HWKV* RIDW EHWDNVLEDKZ D LD KDUXV P HQDKDQ UDVD VDNW
\ DQJ KHEDWEDUW SBMMUSDQDV \ DQJ P HP IEX UDVD \BINXW

\ DQJ P HQGDOP DNDQP DWGP DV GDQ EXWK Z DN EHUIBP
P XQMNP HQHUQ) 3 HQFDEX\BQ SBMAMULY VDP D

P HQ DNAWDQQ D VHUQ) NDDUDP EXWEDQ EXGX P DM M D INXW
\MUFDEXW

3 UDNMN LQYDMLL Q)P HQIQJ I DODQ MIBN [IMN VHSHMVEX
PDI' NQQO DQJ GDZ HMDQGDDP JISV GDUL3 DEDQ) SDAD
\DKXQ VH\DUDQJ GL8 QYHYAMW O XVHXP 8 WHFKW
%HEHUDSD JLSV P HQDQINDS HWSUHVLNHVDNABQ

P HDP EDQINDQ NHNHUDVDQ\ DQJ GKDADSL

. BIZHJ GH=Z DDQP HQJ H\WSEMIM_N-MEDNVHP EDQIDQ
NH\XDVIQ NRBQDOP HP DNVD RIDQ) RUDQJ @1 LDV XQMN
EHSDUVASDVLVBIQSD SHYHXMDQ P HP DQIDDWWDQ AKNAU
SHQQEDVDQ\ DQJI ASHWBKDCANDQ RBK SDVXNDQ %4HDQED
VHDP D H\WSHAVLP [OMUP HIHND

7 KHUH DUH QR WRUHY NQRZ QIURP \KH 1 IDV P HQ

Z KRVH IDFHV Z HUH FDW/7 KHUH LV RQH XQTXH

WWIP RQ. Rl DP DQZ KRVH IDFH Z DV FDWAQ 1 DP LEID
10 3HWKV* RIDW \WMAMHY \KDVKH KDG \R
HQGXUH LOMQVH SDIQIURP WH KRWSOMMU Z KIFK

W J HUHG GHHS IHDUR! VXTI RFDVIRQ DQG \RRN KRXWY \R
QY 5 HP RYDXZ DV HTXD® SDIQIXORIWMQ SX@ RXW
KDIUDQG H HOVKHV

7 KHVH IQYDVIYH SUDRPIFHV BIVBK\ IEDOADFHV VXK DV
" NBQQQY SUHVHYHG H HDVKHV IQ D FDWWURP 3 DEDQJ
IQ QRZ 1Q8 QYHIMWMW 0 XVHXP 8 WHFKW6 RP H
FDWW FDSWMUH SDIQHG H SUWIRQV A P ERQ LQJ WH
YIRBIGRH IDFHG

. GIZH) GH=Z DDQH SR\MG FRBQDCERZ HU

[P EDDQFHV FRP SHE SHRS®IRQ 1 DV \R SDMFASDM
Z MRXWARQVHQAFDSMIQ) 1Q) RQWH RSSUWIYH
VWKPUMUAY P DIQEIGHG E\ ' XK IRUFHV GXUQJ \KHU
P LOBY H SHAMRQ/
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6 HP HQEAUD DOQARSRB] YHDQED . GIZHI GH=ZDDQ
\MUREVHVLP HOXQMINNDQ VHEDQ DN Z DK XQXN WIMDQ
I® IDK SDUD SHHDQJ 7H3N' DDP EHXVDKD

P HQ HP EXQ INDQQ\ D P HDALWDAM.0 EDZ D %4HN\KX

0 EDZ D %HNKX XP XP Q D GSUDNAKNDQ GL7 HAN' DDP
NKXVXVQ D GL+ LOP DHBQO VDOK VDWW CDULVHANWEHD

\ DQJ VXND EHSHUDQJ GL1 IDV 6 HDVBQ 3 DUD SUDMUMY

P HQJ J XQDNDQRSHQI XQMN P HCDNXWCDNXWP XVXK VHDP D
SHWMP SXUDQ 6 HP DNQ P HODNXWDQ\RSHQIQ D VHP DNQ
EDIN 2 WDQ RWDQJ \ DY P HP EXDWRSHQ) EHXVDKD

P HQXQMNADQ NDUDNMUP HUHND \ DQJ J DUDQ) GDQ NXDW

3 DED WIKXQ \BKXQ\ DQJ VDP D NHMD . BIZ HJ EHUDGD
@.11DV DIDP D. UMMQP HQ HEDUBELK FHSDAEDQ RIDQJ
RIDQ) EHKHQLP HQJI I XQDNDQWRSHQ GDQ DNVHVRILDIQQ D
. DUHCD VHIDN VDDWX GIDQJJ DS VHEDI DLEHKDD \RSHQ)
\RSHQJ W GEXDQ) GEDNDU GDQ GKDGFXUNDQ GDQ UAMDO

\ DQJ P HQ HWBIQ D GOWDQ)

3 DED \IKXQ DQ RIDQ) RIDQ) P X@LP HQIQIDWEDQ
P HQJ KIGXSNDQ NHP EDDNHDULDQ BNDOO HUHND P X@L

P HP EXDWRSHQ) @J LVHEDJ DLFDUD XQAN P HBMBUNDQ
Z DUMDQ EXGD\ D P HIH\D 6 DDWQL + LOVP DHEQO P HQDGL
GHVD Z VDD

' DDP YIGHRIQ. SIQGDLNRGH4 5 GLEDZDK  %DSDN) RWP 1O
' DNKL NHSDD GHVD + LOVP DHVBIQO P HQIXQINDS SUDNUN

P MMUIXV 0 EDZ D %HNKX DX : DK + DQIX 7 HP XNDQ
NHNXDUBQ \MYHP EXQ LGDQ P DNQD EXGD\ D GLEDIN \RSHQJ
WWSHQ \ DQJ VDNIMQL

D KIBGNWWH' XK DQKURSREIMV GIZHI GH=ZDDQ
Z DV REVHWHG Z W UHYHD@Y |DFHV IRUVAHQME
SXBRMHV WHZDUIRY R 7H3N' DDP VRXIKWR
FROFHDOKHP 1Q \WWH WDGMRQRI 0 EDZ D %4-HN\KX

0 EDZ D 9%4N\KX Z DV P DIQD SIDRWFHG IQ 7HON' DDP
HVSHAD® LQ+ LM/P DHBQO RQH R D VP DAQXP EHUR
ZDUP RUHUQ) YIAIHV IQ6 R\ 1 1DV : DURY XVHG
P DV \R VFDUH HQHP IHV GXUQ) EDWBN 7 KH VFDUHU
\KH P DWN \KH EHWHU 3 HRS®I Z KR P DGH \WH P DWWV
WHG \R VKRZ \WHUIHUFH DQG \VARQ) FKDUDPMU

Q \WH \VDP H\ HDU. ®GIZHJ ZDVIQ1 IDV

& KUMIDQUY VSUHDG P RUH UDSIGD DQG SHRSBIRSSHG
XVIQJ \KH P DVNV DQG RKHUDFFHWRUHY $V/ \KH

Z HIH VIQFH FROVIGHUHG IGRY WH\ Z HIH \KMURZ QDZ D\
EXUHG DQGGHWR HG DQG DFFRP SDQ. Q) DY
ZHH IREIGEHQ

,Q\WH V SHRSG! BUNG \R UHP HP EHUDQG WHYLYH
GFDZ IMGRP 7KH EHIDQ\R P DNH P DNV DIDIQ DV D
ZD R SUHVHYH WHURX@MUDCKHIMIOH 7 RGD\

+ [P DHIQO 1V D RXUMMEI H

,QWIV YIGH-R VFDQWH 45 FRGH 0 U) RP IO DNKL
\WH YIIH FKIHL R + IOAP DHBIQO XQYH \KH

P\ VWMURXV SUDFWH R 0 EDZ D %4HNKX RU* KRWV
) DFHV * IVFRYHUWH KIGEHQ SRZ HUDQG FXAMUDO
WJ QUEDGQRH EHKIQG \WHVH SRZ HUXCP DV
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%HYDP D SHUBDQDQ HWSHAMLP LOMUYHDQED . BIZHI CH
=Z DDQWED AL XQXQIMWRDSDED\BQIJDO $SUO  XQMN
P HP SHDAULP DVi DUDNDAMSHGQAO ,D GMMP DQLRBK

/ HVEDQO XA ( & $ + HIEWWHEDI DLDVMAMQ X\WBP D \ DQJ
VHEHOP Q D SHUDK EHU DEXQ) GHQIDQQ\ D GDDP
H\VSHGEVL6 XP DD \BKXQ 71 HWSHAVL\MYHEXW

P HQFDNXS GXD DVIMIMQ BNDO DQJ WEDN GVHEXWNDQ

QP DQ D\ DQJ GVHADNDQRBK . HEXQ5 D\ D 96X RU
VHNDUDQJ 9RIRUU VDV XQUMN P HQDQJ DQLVSHVIP HQ GDQ

\ DQJ OIQVHEDI DLSHP EDQX XP XP

* XEHUQXU- HQGHDOHDQED - % YDQ+HXW] P HQI DU
GXNXQI DQ GDQ WDQVSRUBMLP WU P HNSXQ D P HDUDQJ
NHDV . BIZ HI XQMN P HQIXP SXODQ \WQINRDN 3 RDMYL
%HDQED \ DQJ EHBHQIDUXK - DQ+ HQGUNGH: DDA DBILW
GDQ$ G DQEHUYDQ,GHEXW  GDQ RU DQVDM MHSHW

* HUP DQ5 KHQVK 0 MMRQDY 6 RAHW GDQ5 R DO XWK

* HRJUDSKIEDCS RAHW \ DQJ P HQ HADNDQ * X@HQ
YHDQED VHP DNQP HQGXNXQ) HWSHAVLWWMYHEX\WS HDIQ
WY - DYDVFKH %DQN MJD P HP DWIRDQ SHQGEDQDDQ\ DQJ
NRQUMMQ VHDP D SHUBDCDQ

0 HVNISXQ P HQI KDEDSL\BQBQ) DQ EHIDMMIP DVXN
VHDQI DQP DOUD\ DQJ EHXDQ NDRGDDP L. BIZ HJ GDQ
DQIJRD WP OIQQ D HWSHAVLWAVHEXVWADS EHIBOQ Gl
1 IDV GDUEXDQ$ SUCKIQIJID 1 RYHP EHU 3 DED DNKWU
H\VSHAML\ DQJ GSHWIQINDMX P HUHND \MDK
P HQIXP SXODQEDQ DN REMIN HERIWDIL. P HQJI XNXUWEXK
RDQI GDQPHPEXDNV  FHIENDQZ DK P HWNSXQ
EHUED) DLKDP EDWQ P HP EDM_NHP DP SXDQP HUH\D XQMN
P HQJ DP EIOBEIK EDQ DN@IL

QWHVISWHDP R D' XWK P IOBY H SHAMRQ

. BIZH) GH=Z DDQDUIYHG IQ* XQXQIMVRDRQ$ SUD
WG UP RM SHRSBI : W KIP WDYHBG

-XQRUY IHXWMQDQW & $ + HIEWDVKIV P DIQ

DWIMBQAZ KR KDG SUHYIRXV® RICHGKIP RQWWH

6 XP DAD H SHAMRQ 7KH H SHAMRQWDP IQFOGHG

&R XQUDP HG GFDADWIMBQN SURYIGHG B\ WH

oW RJ QRZ YRIRU %RBQFDC DEHQU RGH R

KDQGB! VSHAP HQV DQG \WH RIKHUDV D J HQHIDO

VHYDQW

" XRK* RYHERU* HHIDO % YDQ+HXW] DUDQIHG
P LOBY VXSSRWDQG WDQVSRUIMRQ \WRXJIK KH ME\®
IREDGH. GIZHJ IURP FROPIY WNXQ' ,QOHQIDO

* XWWK SRIMFADQV - DQ+ HQAUNGH: DDA DBIMDQG
$®f DQGHUYDQ,GHQEXU  DQG RU DQJ DIRQY @H \WH
* HUP DQ5 KHQVK 0 MRQDY 6 RAHW DQGWWH 5 R DO
" XWK * HRIUDSKIFDO6 RAHW Z KIFK SURYIGHG

"XV * XIGHY [ XURHUEDANHG \WH H SHAMRQ

$ GAMRQD®  WH - DYDVRKH %DQN HQUXUHG FROMMQW
IXQAQI WURXI KRXVIKH IRXLOH

" HVSMM VHYHUWH FKDBIQIHY IQFOAQ] . BIZ HIpY
UHSHDWG ERXW R P DOUD DQG RKHUMWDP P HP EHY/
IDERY 1O@\WH H SHAMRQ FRQGXAMG Z RINIQ 1 IDV IURP
$SUOR 1 RYHP EHU % \WH HQG R \WH VKRUMQHG
H SHAMRQ WH KDG FRIIFMG QP HIRXV
HWQRIUDSKIE REVFW P HDVXUHG SHRS®BI DQG
PDGH  SOMMUFDW \KRXJK UMMBGH TP WG
WHUDELDV \R \BNH P R
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. BIZHJ GH=ZDDQP HP EDZ D FHWNDQZ DK GDUL1 IDV
NHP EDONH %HDQED GLP DQD ID P HP EXDWEDQ DNVDIEDQ
FHVBNDQ Z DIBK XQMN GSDIBQ) GLEHUEDI DLP XVHXP
&HENDQIQL EHYDP D GHQIDQ DWMDN 1 IDV IQQ D

QI XQDNDQ XQIMN P HP DP HINDQ SHQFDSDIDQI® IDK GDQ
NREQDY URSD 1 DP XQ SHQGHNDWQIQ P HIHQEDKNDQ

P DUUEDWP DQXVID\ DQJ GZ DN D VHKIQIJD P HIHGXNVL
2 QR 1 IKD P HQWPGLREMIN VWXGLEHDND 6 DDWCL NHVDGDUDQ
DN\DQ lP SO\DVLHWY GDULSDNAQI DQVHP DFDP W VHP DNIQ

P HQQINDWEDQEDQ DNP XVHXP GLUHDQED\ DQJ P HP IO\
FHVENDQ Z DIBK P HP INUNDQ NHP EDQFDUD P HBH\D

P HP DP HU\DQ NRBNVLIQL

086(806

. GIZH) GH=Z DDQ EURXI KVKLY SOMMUFDVWV IURP
11DV EDFNW \WWH 1 HKRHWDQGY Z KHUH KH P DCH FRSIHV
WRAVSD\ 1QYDURXV P XVHXP V 7KHVH FDWV DBQJ

Z I\ RKHUL 1DV DMWOFW  Z HIH XVHG R VKRZ FDVH

(- XURSHDQ VHHQME DQG FREBQDMFKIHYHP HOV
+ RZ HYHU WK1V DSSURDFK GHKXP DA} HG \WH SHRS®!

UHSUAVHOMG UHGXAQ) 2 QR 1 IKD R REMFW R VWG
7RGD. \WHH IV JURZ IQ) DZ DUHQHW Rl \KH HWIFDO

[P STFDIRQV R VXFK QVSD\ V DQG' X\RK P XVHXP V/
Z 1\ FDW 1Q \WHUFRPIRQ DUH UAKIONQ) KRZ \KH,
SUAVHQNNHVH FRIPIRQY
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&HENDQ Z DK 1 DV ¥ED GLYHDQED VHWMDK NHSXOQIDQ

. BIZH) GH=ZDDQ ,D P HXQ VHEXDK EXNX P HP XDWhI D
EDE \ DQJ P HP EDKDV SHQI REDWBIQ BNDOXNKUDQWEXK GDQ
VMG WQINRIDN . ®IZ HJ \ DNQKDAW P DP SX P HQIXQINDS
NHUDJ DP DQIIMN SDGED RIDQJ 1 [DV ,D P HFDWWQAYIGK

\ DQJ GELK \IY J LGDQ NXDWELVHDMIQ \ DQJ 1D NDMDQ
GHQI DQ I DNRUGINXQIDQ EXNDQ SHEEHGDDQ WDV

&HENDQZ DK . GIZHJ \DQ EHMP OK  FHWUNDQ DU
RIDQ) GDW3DADQ) 11DV GDQ SHQBWD * @GRN DADDK

VDOK VDX GDUVHANWKRBNVLI LSV GDQ WUEHVDUGLY4HDQED

* 1SV \WMYHEXWMWHEDUGLP XVHXP P XVHXP %HDIQED GDQ

QASDVQ) GLVDP SIQ) EHQED EHQED EXED\ D VHUQ) NDD

P HQDANDQRIDQ) RUDQJ VHEDJI DLREMIN VWXGLGDQ P XVHXP

6DDWQL DEDWDP XVHXP : HUHOP XVHXP VHEHOP Q D

7URSHQP XVHXP GDQ( WRBJIL 0 XVHXP 9 URIN GDQO XVHXP

8 QYHYAMDV 8 WHFKWP HQ\ P SDQNRBINVLIISV .. BIZ HJ

\WMUP DVXN J ISV GDULZ DIBK SUD 1 [DV

" L( URSD JISV \MYHEXVWMEDN \MX\BP D QLI XQDNDQ XQMN
AXGLDQDWRP L WAISLXQUN P HOXQMNNDQ UDV\ DQJ GDQJJDS
DGD GLNHSXOXDQ , QGRGHVID NHSDGD NKDDA DN ( URSD

0 HUH\D MJ D EHUXQJ VLVHEDJ DLSIDD NDW D DOARSRBILGE.

GDUGHIHWL

7KH 1 IDV SOMMUFDW DUIYHG 1O \WH 1 HKHDQGY
DIWU. ®1Z HJ GH=Z DDQY UHMUD + H Z URW D \KUHH
SDWERRN FRYHUQ) GFDCP HAFIGH ERG

P HDVXUHP HQV DQG VNX@WYEHY . BIZ H) EHIMYHG
R UHYHDCSK\ VIEDOEYHWAW IQ\KH 1 IDV SHRS®! + H
CQRMG \BOU VR HUIQAYIGKDY [QWH VRXK Z KIFK
KH DWBEX\MG VR HQYILRGP HQADRRY QRWIDFIDO
QlIHHFHV

.GIZHYFDW \RBOY ~ FDWR  SHRSOI
IURP 3DCDQ 1 IDVDQG* BGRNSUMVRQ DIHRHR WH
IHZ DQG WH QU HWFRGPRQ R SOMMUFDAN 1O \WH
1 HMHDQGY 7KH DUH VSUHDG DRIRW' X\RK

P XVHXP V DQG Z HIH QVSO\ HG DBQIVIGH FXGMUDO
REMFW RI\MQ UHGXFIQ) SHRS®I\R WXG. DQG P XVHXP
REMFW 7RED. WUHP XVHXP V : HUHTP XVHXP
IRP H® 7 URSHP XVHXP DQG ( WQRBJ\ 0 XVHXP

9 UIRIN DQG 8 QYHWAW 0 XVHXP 8 WHRKWNHHS

FRORIRQVR . GIZHIpy FDWV IQFXGEQ) FDWV TURP
WH IDFHV R 11DV P HQ

,Q( XURSH WH FDVN Z HIH QRASUP DUD XVHG IRU
DQDWRP [FDOAXG. EXWR VKRZ SHUFHYHG UDFHV R \WH
,QCRQHMVIDQ DUFKISHDJ R R ( XURSHDQ DXAHQFHV
7KH DOR VHYHG DV WRSKIHV R DQMURSREI IFDY RN
RYHWHDV
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. BIZH) P HP DIBQ FHINDQ Z DIBK GDULHNVSHAMQ D GL
NDQRD D CDQGEL0 XVHXP ,QAMAW RBQDOGS P WMEDP
XQMN P HUD\ DADQ SHQFDSDIDQ SDUD DQRRSRE)  \BQIQI DQ
@DQNHSDKOZ DQDQ SHIBOQDQ DQMRSREILY & HINDQ
FHINDQ WMWHEXWESHDNXNDQ VHEDJ DL SIDD DV
SHUIBOQDQ P HIH\D

&HENDQ GDULL LDV ASDBQ) GLO XVHXP 9 URTN SDGD \BKXQ
DQAQ  FHENDQ GDUVHULL IDV GDQ* BGRN
QSIQBP NDQNHO XVHXP 6DIQV1 (0 2 SDEDWIKXQ
6 HULL LDV GDULO XVHXP 8 QLYHWAVDV 8 WHRKWAISDIBQ) GLVDQD
KIQ)J D \BKXQ \ DQJ P HQ HEDENDQ FHVBNDQ FHBNDQ
\WMYHEXWEP DVXN\DQ GDDP |RRIWDIL5 RVDP RQG 3 XUFHD
\BKXQ GOP 6SHADGRDVHV ' DUMIKXQ KIQIJD
5 VP XVHXP P HP DIBQ) FHEINDQ FHVINDQ 1 IDV
@OP VHEXDK SDP HDQWQEBQI NREQDDR H VDIV GDQ
VHQL

, QABDVLVMYHEXWP HQXDLNUMIN NDUHGD NXUDQJ Q. D NRQM\W
EXGD\ D GDQNHSHNDDQ HIXD NDUHQD P HIHQEDKNDQ

P DUEDWP DQXVID 1 1DV GHQI DQ P HHGXNLIGHQMV P HIHN\D
P HQDA_REMIN \BQSD P HP EHUNDQ VXDUD NHSDGD RUDQJ
RUDQJ \ DQJ \MZ DNDCDOP  FHBNDQ FHINDQ WAVHEXW

. DUHCD SHWP EDQJ DQ HID \MYHEXWJ 1SV WAVHEXVMIZEDN
QSDVQ) G_P DQD SXQ ALY%HDQED VHMDK \BKXQ

' DDP HWSHAWLI® IDKQ D SDED \IKXQ an
NH NHSXOXDQ, QGRGHMD . BIZ HJ GH=Z DDQWEDN
KDQ\ D P HQIXNXUWEXK RUDQI GDQP HP EXDWAHINDQ Z DIBK

P HHN\D ,DMIDP HQIUP VHWP @K EHVDUEHQED NH
YHDQED WP DVXNVSHVP HQ] RREJLGEDQ ERBQL\VHID
WAL (LI XUBIBKKXU SHUKIDVDQ GDQ Z DUVDQ P DWAIDO
@IQQ DG XP DWD 11DV -DZD / RP ERN @DQYDD

& HVINDQ VHWI EHQED EHQED EXED\ D \MYHEXWMI D GIP IQDWY
RBK P XVHXP P XVHXP ( URSD GLODU%HDQE . RBINVL
EXGD\D. ®IZHJ GDSDWAWMP XNDQGL: HIHOP XVHXP GL
%HDQED VHI 0 XVAE! GX 4 XDLYADQD G.3 DUV 3 DAY

. BIZH) QVSO\ HGIDFH FDWV IURP KLY H SHAMRQV 1Q
KLV RI1FH DQG DAKH & RBADQQANMAMY 0 XVHXP 1Q
$P WMEDP \R FHBEUDWM \WH DFKIHYHP HQW R
DQNURSREI MV \WH KDUBVKLS DQGKHIRVP R
DQNURSREJ IFDOADYHERY 7 KH FDWN Z HUH \WHDWG DV
WRSKIHV R \WHURXUOH V

&DWIURP 1 [DVZ HHRQGVSD\ DV XVHXP 9 UIRINIQ
WH  VDQG FDWERKIURP \KH 11DV DQG

* BGERNVHIHY Z HH RQBGDQDWNH 1 (0 2 6 AHQAH

0 XVHXP 1Q 7KH 1 IDVVHIHV R 8 QYHWW

0 XVHXP 8 WHFKWZ DV VSO HG \WHUH XQID

GDAQ W WHUIGFOMRQIQ S5 RVDP RQG 3 XUFH®Y/
SKRRIWSK\ Q6 SHADGDVHY ) IRP R

WH 5 IMVP XVHXP QVSO\ HG \WH 1 IDV FDWV IQ DQ

H KIEMRQRQFRBQDOP  VFIHQFH DQG DWW

7KH IQABWRQ GHZ FIMFVP IRUDFNQI FXGMUDO
FROM VWDQG HKIEDOMHQAMYIW DV IWGHKXP DQJ HG \WH
1IDVP HQE\ BHGXAQ) \WHUIGHQMEV \R REMFW
ZMRXWILYIQ) YRIFH \R WH SHRS®! UHSUAVHQIMG [Q WH
FDWV ' XH \R VXFK HKMEDOFRQUGHIDIRQY \WH FDVWV
KDYH CRAEHHQRQ GVSD\ DQ\ Z KHUH IQ WH

1 HRHDQGY DIMU

" XUQ) KIY gvHHQME H SHAMRQV 1Q DG
R WH , QGRQHVIDQ DUFKISHDUR . GIZHJ GH

=Z DDQ CRARQD P HDVXUHG SHRS®! DQG FDWWKHU

IDFHV +H VHQADUH QXP EHY Rl REMIFW \R \KH

1 HKHDQGV IQFGAQ] | RREJ IFDADQG ERBQFDO

VSHAP HQV DV Z HODV \M BN DQRHMRUILI XUV

WMZ HD  DQG RKHUP DIMIDCKHIMIIH [URP 6 XP DAD

11DV - DYD / RP ERNDQG %D 7KH FDVW DV Z HODV

FX@MUDCREMIPW Z HIH IQ KK GHP DQG Z W ( XURSHDQ

P XVHXP VV EH\ RQG WH 1 HMHWDIQGV DV Z HD. ®IZ HIpY

FXGMUDOFROFIRQY FDQ EH IRXQGIQ:  HUHTP XVHXP

IQWH 1 HKHDQGY DV Z HODV 0 XVAE GX 4 XDLYDQD

Q3DW ) WbQFH

3IQEDLNRGH 4 5 IQLXQUN P HIKDWIGHR Z DZ DQFDUD GHQIDQ' Y/ 5 HQD GH
5 DDW. RQVHYDVRUO XVHXP 8 QYHIAMDV 8 WHRKW 5 HNRUS QLYHWARV 1 IDV
5D\D' U0 DMP DQ6 6DXP DKDGDQ: DNGCS HNRU U HEHFFD ( YHOQ/ DA D

G0 XVHXP 8 QYHWAMDV 8 WHFKW

6 FDQWIV4 5 FRGHWR Z DIRK \WH IQMXYEHZ Z W' Y 5 HCD GH 5 DDWAKH

FROVHYDWUR! 8 WHFKW) XVHXP 8 QYHWW  WH UHARURI 8 QYHUADV 1 IDV
5D\D' U0 DWP DQ6 6DXP DKD DQGIIFH5 HARU' Us HEHFFD ( YHOQ/ DA D

1Q 8 WHRKVB QYHWAW O XVHXP
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6 HDP D1Q. NVDK \MQEQ) FHEUNDQ Z DIBK GIGRP IQDVLRBK
SDQEDQI DQ NRBQIDO 3 DD SHAMIK NXWBX\K \ DQJ P HIDVD
EDQJJ D GHQIDQNHXQIIXDQL® [DK \ DQJ P HIH\D NDIP
VHQALL \MOK P HP RQRSROCDUDVL\MYHEXWO HIHND

P HP ELQINDLSHUDZ DCDQ GNDOVHED DLVHNDGDUKDP EDIBQ
\ DQJ KDLXV GDMIML DIX DIK W)EDNDQ SHP EDQINDQIDQ
\WMUKDEDS SHQAQEDVDQ

6 H\DUDQJ VDDV@ D P HIHEXWAHP EDQVHAUIK 1 DV 6 XGDK
VDDV D NWW P HQDQIBQ) QDUDVLNRBQIDAEDQ P HP XAKNDQ
VXDUD SDUD BIDN_1 IDV\ DQJ Z D\BKQ D GEHEN DBV QDP D
VDIQV NREBQDOO DULNMY EXND GD®J \MQEBQ) Z DUVDQ JHDS
NREQDIVP H GDQ SUDNAX SUDNAK P DVD O\ DQJ \IEDN

P DQXVIDZ L %4HYDP D VDP D NI GDSDWP HQX@ XOQJ NVDK
fol

'$1 ' ,6. 86,

' ,6&866,21

) ROVRR B \WHWRY R \KH IDADGFDVW KDV EHHQ
GRP ICDMGE\ \WHFRBQDQID| H : KW FREQ] HY
EDWNQJ 1Q\WHUVHD SURFDIP HG VAHQME VXSHURUMNV
KDYH P RQRSRQ HG \WH QDUDIYH 7KH\ IUDP HG ®FDO
UHAVMBGRH DV P HUH REWDFGN \R EH RYHUFRP H UDWHU

\KDQDFW R GH IDGFH DJ DIQAMRSSUHMRQ

WP H\R UFOIP 1 IDVKMRY W \IP H\R FKDBIQIH
\KH FREQDADUWDMYH DQG UHFRYHUWH YRIEHV R \WWH
1 IDV P HQ Z KRvH IDFHV Z HIH FDVWVAQWH CDP HRI
FREQJDOVAHQFH / HW RSHQ D GD®J XH DERXVYKH
GCDUNGUDR R FREQDOP DQG\WH GHKXP DQ] IQ)
SWDAIFHV Rl \WH SDVW/7 RIHWHU Z H FDQ UHZ UM \KH
VARLY
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. XQFLO HQXM 0 DVD/ DOX
&HENDQ Z DK 1QLP HQDZ DINDQ
MQGHD XQANNH GDOP  NHKIGXSDQ
GIOKXUNWY P HQIXQINDSNDQ

Z DZ DVDQP HQDUN WQEBQ
VHIBUDK GDQEXGD\ D

. H V\R \WH 3 DW/7 KHVH FDW
RIHUD XQTXH Z IQGRZ 1OR \KH
@HV R RXUDQFHVRY UHAYHDER)
IDVACDIQY IOAT KW QR KMRY
DQG FX@MH

/ HXKXU. VD
&HENDQZ DBK 1QLP HP EHUNDQ
KXEXQI DQ Q. DY GHQJI DQ BIOKXU
NVY VHKIQ)JD N\WD EVD

P HQJKRUWP DWEDQ P HQJIQIDW
P HHN\D

2 XU$ QGFHVARY 7 KHVH FDVWV DUH
\DQJ [EGI FRQQHAIRQY \R RXU
DQFHWRY DERZ Q) XV \R KRGRU
DQG U HP EHUWHP

DD OO xx @
X Dx D O %)

g 00O ?1

3DWQI $EDGL
&HBNDQ Z DIZK LQLDEDOK SDWQJ
\ DQJ VUN GNDQJ RBK Z DN

P HQDP SIBDQ NHQEDKDQ GDQ
NRP SBNVIVDV Z XIMG P DQXVID

6FXGWUHVR 7IPH 7KHVH FDW
DUH WP HBMV VEXGVMUHV FDSUMUQ)
\WH EHDXW DQG FRP SGf W R \KH
KXP DQIRP

$ SDNDK VHP XD KDOGLDWV /DN
FRARN GHQI DQ SHQGDSDW X! %4HUL
NRP HQBUG_MGQLDSD DWVFHENDQ
Z DK IQLEDIIP X

' RHV QRQH R \WH DERYH VXIW RX"
&RP P HQNKHUH Z KDVWKH FDVW
P HDQ\R\ RX

v
E

E' D DD

. HDDEDQ ,® LDK
&HWENDQ Z DK QL DGDDK REMN
I® IDK \ DQJ VDQI DWEHKDU D

P HP EHUNDQ IQRUP DVLSHQILY
WQEQ) HYRGVWLGDQ DQDWRP L
P DQXVID

6 FLHQME 0 DUYHY' 7 KHVH FDVWW
DUH IQYDODE®! VFHQME REMPWV
SWRYIAQ) RAXADAQRWP DIRQ
DERXVKXP DQ HYROMRQ DQG
DCDWRP \
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